MEKIAHEH UHIVUBUIY AJIEH JTOKJAJ 3A JEMHOCTTA
HA " CEBEPKOOII - 'bM3A XOJIUHT " AJ]

cbraacHo wi. 1000, an.4, 1.2 3ITIIK u yi. 12, an.3, or HAPEJBA Ne 2 na KOH ot
01.01.2022 r. BB Bpb3Ka ¢ 4. 10001, an.7 ot 3IIILK 3a nepuona
01.01.2025 r. — 31.12.2025 1.

Oo0ma nadpopmanusa 3a JIpy,kecTBoTO

"CeBepkoon — I'bM3a Xonauar" A/l e myOauyHO aKIIMOHEPHO JPYKECTBO, PETUCTPUPAHO
B TBproeckusi peructbp KbM ArenHuusara no BnucBanus non EUK: 121661931 ¢ axgpec Ha
ympasnenue: rp. Cogust, Oyn.CumeonoBcko moce No 853, mpeamera Ha ASHHOCT Ha APYKECTBO
BKItouBa: [IpunobuBane, ynpasieHue, olieHKa U Ipoax0a Ha ydyacTHs B ObIArapcky U 4y>KJIECTPaHHU
JIpYKECTBa, IIPEIOCTABSIHE HA 3a€MHU Ha JIPYXKECTBA, B KOUTO XOJJIUHIBT UMa MPSAKO YYacCTHE WM I'
KOHTPOJIMpa, (pUHAHCHpaHE Ha IPYKECTBA, B KOUTO XOJIJUHIOBOTO APY’KECTBO y4acTBa.

"CeBepkoon — I'em3a Xounaunr"A/Jl e ¢ perucrtpupan kanuraa B pazmep Ha 10 695 596
neBa, pasmnpeneieH B 5 347 798 6post oOMKHOBEHH, OC3HAIMYHH, TIOMMEHHHU, aKIIMK C TPaBO Ha
rJ1ac, BCSIKa OT KOUTO C HOMHHAJTHA CTOWHOCT OT 2 (Z1Ba) JieBa. AKIIUHUTE ca HEASTUMH. AKITUUTE HA
JIPYKECTBOTO ca OT €IUH U CHIIU KJIaC U MOTAaT Jia ce MPEXBBPIAT cBOOOAHO. Beska oOukHOBEeHA
aKIMs J]aBa Ha CBOS IIPUTEKATEN MPaBo Ha euH riac B O0moTo chOpaHue Ha aKIIHOHEPUTE, TTPABO
Ha TUBHUJCHT U NMPABO Ha JUKBUJIAIIMOHEH [, CbPa3MEpPHHU C HOMHUHAJIHATA CTOMHOCT Ha aKIUsATA.

OpranbT Ha ympaBiaeHue Ha JlpyxecTtBoTo ce cbcton OT ChBeT Ha aupektopute u OO0
cbOpaHue Ha aKIIMOHEPHUTE.

Bberpemuna wHpopmarus 1o uwir. 7 ot  Permament (EC) Ne  596/2014
Jpy)ecTBOTO OMOBECTsIBa peryiiupana nHGopMaIus 10 o0mecTBeHocTTa, KoMucus 3a ¢uHaHCOB
Haazop (K®H) u perymupanms mazap mocpeactBoM enektponHata matdopma INFOSTOCK —
https://www.infostock.bg/infostock/control/issueannouncements/GAMZA KakToO M Ha e€JIEeKTPOHHATA
cu cTpaHmIia http:// www.severcoop.com/News.html

Baxknu cbOuTuHs 3a "CeBepkoon — I'sm3a XouaauHr'"A/l, HacTbnMJIM mpe3 mepuoaa
01.01.2025r. —31.12.2025 1.

Ot 01.01.2025 r. OTTOBOPHOCT 3a M3IBJIHEHUETO HA CYETOBOJIHATA JCHMHOCT B APYKECTBOTO €
nenerupana Ha ,,CueroBonHa Kantopa baxapsu® EOO/I.

Ha 14.07.2025 1. ,,CeBepkoon — I'bM3a‘ AJ] mpoBeae penoBHO TOAUIITHO OO0 cChOpaHue Ha
aKI[MOHEPUTE CH.

[Ipe3 oTueTHOTO TpUMeEceune, B APYKECTBOTO HE Ca HACTHIBAIU APYTH CHIIECTBEHH CHOUTHUS
oka3Baiy eekT BppXy GHUHAHCOBAaTa U ONEpaTHUBHA JACHHOCT Ha KOMIAHUSITA.

Bakuu cb0uTHS, HACTBIUIM B JIpy:KecTBOTO, Cj1e] Kpasi HA OTYETHHUS MEePHOJ

Cuurano ot 1 ssHyapu 2026 r., PenyOnuka bsarapus seexna esporo (EUR) kaTo opunmanna
MapuyHa €IMHUIA, KaTo OBJrapCKUsT JEeB IpecTaBa jJa ObJe 3aKOHHO IUIATEXKHO CPEICTBO.
OOMEeHHMAT Kypc 3a NpeBajlyTupaHe e ¢puxcrupan Ha 1 eBpo = 1,95583 nena.

BpBexxnanero Ha eBpOTO MpPEACTaBIIsIBA CHbOUTHE CIIE OTUETHUS MEPHOJ, KOETO HE HU3HCKBa
KOPEKLIMU B HacTosus (puHAHCOB OTueT, Thi Kato KbM 31 mekemBpu 2025 1. odurmanHara
(yHKIIMOHATHA ¥ OTYETHA BATyTa HA JIPY>KECTBOTO € OBITAPCKUSAT JIEB.
OCHOBHHTE NPOMEHH 3a Jpy’KecTBaTa, IPOU3TUYAIIN OT BbBEKJAHETO HAa €BPOTO, BKIIIOUBAT:
e [peMHHAaBaHE KbM BOJICHE Ha CUETOBOJCTBOTO, M3rOTBSIHE Ha (PMHAHCOBUTE OTUETHU U
JTAaHBYHOTO OTYUTAHE B €BPO;
e [IpeBaJlyTHpaHE Ha CYETOBOJHMUTE cajlla, aKTMBM U IACUBH OT JIEBOBE B €BpPO IO
(uxcupanus 0OMEHEH Kypc;
e aJanTUpaHe HAa CYETOBOJHU, MH(OPMALIMOHHHU U OTYETHU CUCTEMU;



® aKTyaJlM3WpaHe Ha JOTOBOPH, IIEHOPA3IHMCH U BHTPEIIHU IIPABUIIA;.

PBKOBOICTBOTO Ha JIPYKECTBOTO CJEIH IMpolieca MO BbBEKIAHE Ha €BPOTO U 1€ MpeAnpueMe

HEOOXOAUMHTE JACHUCTBHS 32 OCUTYPSBaHE Ha 3aKOHOCHOOpa3eH M 0e3mpoOiIeMeH MPEeXoa KbM
HOBaTa BaJIyTa.

Cnen kpas Ha ordyeTHHMs nepuon B ,,CeBepkoon — I'pM3a® AJl He ca HacTBIUIU IPYTH
CBIIECTBEHU CHOUTHSL.

Onucanue HAa OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, NMpea KOUTO € udnpaseHo ""CeBepkoon
— I'bm3a Xoaauur" AJl

YnpasiieHue Ha pUCKa

VYpaBiaeHHETO Ha pUCKa € Hepa3/ieJIHa YacT OT MOJUTUKATA 0 YIIPaBJIEHHUE Ha IPYKECTBOTO,
TBU KaTo € CBBP3aHO C JOBEPUETO HA UHBECTUTOPHUTE.

HNuBecTupaHeTo B IIEHHU KHUXA, KAKTO U BCAKA UKOHOMHMYECKA JICHHOCT, KpUE PUCKOBE.

PuckoBere, oka3Balu BIMSHUE IPU MHBECTUPAHE B LIEHHU KHMKa Ha "Cesepkoon — I'bm3a
Xommauur'"AJl ca 0600cOO€HN B 3aBUCUMOCT OT MOPKAAIMNUTE TH (HaKTOPU U BB3MOKHOCTTA PUCKa
Ja Ob/ie eNTMMUHUpPAH, OTpaHWYaBaH WIH HE.
Cucmemamuunu unu "Oowu'"’ puckose

CucremMaTUYHUTE PUCKOBE ca TE3HM, KOWTO JEWCTBAaT U3BBH €MUTEHTAa M OKa3BaT KIIOYOBO
BIIMSIHUE BBPXY JAEHHOCTTAa U CBCTOSIHUETO My. Te ca CBBp3aHU CbC CBHCTOSHHETO Ha
MaKpOMKOHOMHUYECKATa Cpe/ia, MOJIUTHYECKAaTa CTAOMITHOCT M MPOLECH, PETUOHAITHOTO Pa3BUTHE U
Jp. EMUTEHTHT He OM MOT'BJI J1a BIIMsie BbPXY TSIX, HO MOJKE J1a TH OTYETE U J1a ce chboOpassiBa C THX.

Honumuueckuam puck oTpa3siBa BIUSHUETO HA MOJIUTUYECKUTE MPOIECHU B CTpaHaTa BHPXY
CTOIMAHCKHSI U UHBCTUILIMOHHUS MIPOLIEC U B HACTHOCT BBPXY BB3BPAIIA€MOCTTa HA UHBECTUIIUHUTE.
HeszaBucumo ot unencrsoro Hu B EC, nmomurudeckuTe mpouecu B cTpaHaTa He OJIarompusTcTBaT
WHBECTHIIMUTE U Ch3/IaBaT HEMpeacKazyema Ou3Hec cpena.

Maxkpoukonomuueckuam puck ce XapakTepusupa 4pe3 OCHOBHUTE MaKPOMKOHOMHUYECKH
WHIWKATOPH - OpyTEeH BBTPEIICH MPOMYKT, BaJTyTHH KYpPCOBE, JUXBEHH paBHUINA, HH)IAIIHA,
OroxeTeH aepuuut, 6e3padboruiia u Ap. JIMXBEHUTE paBHUIA HE CE€ OTpa3uxa IMPSKO BBPXY
JICHOCTTA Ha IPY>KECTBOTO, Thi KaTO HE € M3MOI3BAJI0 OAHKOBH KPEJIMTH, HO TUTAIIIAHETO Ha JINXBU
10 JICTIO3UTH U TIOJyYaBAaHETO Ha JIUXBU IO KPEAUTH 32 000POTHO (PMHAHCHUPAHE Ca CBBP3aHU C
nmazapHarta jauxBa. PaBHumeTo Ha wuWHbIANUS BIHWSEC TPSKO BBPXY BB3BpallacMOCTTa Ha
nnBecturuute Ha "CeBepkoon — ['bm3a Xonaunr"AJl.

Hecucmemamuunu puckoge

Hecucrematnunure puckoBe ca (GuUpMEHH pHCKOBe, Bbpxy kouTo "Ceepkoon — ['pm3a
Xonauur" AJl uMa npsik KOHTpoJI. B 3aBUCMMOCT OT nopaxaaiuTe ru pakTopu HECUCTEMAaTUUHUTE
PUCKOBE C€ pa3fensaT Ha CEKTOpPEH (OTpaciioB) PUCK, Kacaell HECUTYPHOCTTAa B Pa3BUTHUETO Ha
OTpachiia KaTo 510 U 00II0(PUPMEH PUCK, KOUTO 00eanHsABa OU3HEC pUCKa U (PUHAHCOBUS PUCK.

Cekmopmmm PUCK CC TTOpaKJa OT BIIMAHHUCTO HAa TbPCCHCTO U MPCJIAraHeToO Ha yCJIYyTru 11O
YIpaBJICHUC HAa MHBCCTUIMUTC, MMOBCACHUCTO HAa MCHU/PKMBHTA, KOHKYPCHLMATA HA BbHIIHHU U
BBTPCHIHU AOCTABYUIIN.

bu3nec puckvm oTpaszsiBa HECUT'YPHOCTTa OT IMOJlydyaBaHEe Ha NPUXOAU U (OpMHUpaHE Ha
IIOJIOKUTENIEH (DMHAHCOB pe3ynTaT. YIPaBJICHUETO HAa OM3HEC PHUCKA IO IIOCOKA Ha HETOBOTO
MmuHuMusupane 3a  "Cesepkoon — I'sm3a Xonguar"AJl e B clegHUTE HaNpaBICHUSA:
IMBepcU(UKAIM HA WHBECTHUIIMOHHUS MOPT()Eiln; mpeana3auBOCT MpU B3eMaHE Ha pPEIICHUs 3a
MHBECTUIINY;



QDunancosusam puck MOKa3Ba JIOMBIIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a MIOJTydaBaHE Ha
TEXHUTE B3€MaHMs B CIy4au, KOraTo Jpy>KECTBOTO M3IOJI3Ba MPUBJICYEHU UM 3a€MHH CPEJCTBA.
Kato ocHOBHM m3Meputenu Ha (PUHAHCOBHUS PUCK C€ HM3MOJ3BAT MOKa3zaTeluTe 3a (PUHAHCOBA
aBTOHOMHOCT U KO€(UIIMEHT Ha 3aTbKHSIIOCT.

BucokoTo paBHMIEe Ha KoepUIMEeHTa 3a (PUHAHCOBAa ABTOHOMHOCT, PECHEKTHBHO HHCKOTO
paBHMILE HAa Koe(hULIMEHTA 3a (PUHAHCOBA 3aUTBKHSIOCT, Ca €IUH BUJ FapaHIus 32 MTHBECTUTOPUTE
3a Bb3MOYKHOCTTa Ha JPY>KECTBOTO J1a IUIallla PETYJIIPHO, CBOUTE 3abIIKEHHUSL.

Jluxeuonume puckoee ca CBBP3aHH C BB3MOXKHOCTTA JIPY’)KECTBOTO Ja HE IOracu B
JIOTOBOPEHHUSI pa3Mep WUJIU CPOK CBOU (PMHAHCOBHU 3aqbJKEHUS. TO3U pUCK € MUHUMH3HPAH MOPaIN
HaJMYUETO Ha Jo0pe pa3BUTa MOJUTHKA IO YIPABICHUE HA MAPUYHUTE MOTOLU U MOJIbpKaHEe Ha
BHCOKA CTEIEH Ha IJIaTeKOCTIOCOOHOCT M JUKBUIHOCT HA KOMITAHUSATA.

Caesiku cbC CBBP3aHM W/WJIH 3aMHTEPECOBAHHU JIMIIA MIPe3 U3MUHAJINMS OTYETEeH Nepuoj

Cebp3anuTte nuua Ha JIpy>KeCTBOTO BKJIIOYBAT KJIIOYOB YIPABIECHCKHA MEPCOHAN, IbIIEPHU
JIpyKecTBa U COOCTBEHUITH.

KnrouoBusT ynpaBieHCKH TmepcoHal Ha JlpykecTBOTO BKJIIOYBa uieHOBeTe Ha (CbBeTa Ha
JTUPEKTOPUTE.

Hsima ckimouBaHM WM TPOMEHSHHU CIIEIKUTE ChC CBBP3aHM JIMIA, KOUTO Ja HE ca OIMOBECTEHHU B
[Tosicaenne 23 T. oT MeXIUHHNS MHAUBUIYaleH (UHAHCOB OTUYET HA JPYKECTBOTO.

HudpopMmanuss 3a HOBOBB3HHUKHAJIM ChINECTBEHH B3€eMAaHUS H/WJIM 3aAbJIKEHUS 32
CbOTBETHHS OTYETEH MEePHO/I.

IIpes mepuoma 01.01.2025 r. — 31.12.2025 r. "Cesepkoon — I'sm3za Xonauur"AJl Hsama
MPEA0CTaBeHN 3a€MH, KOUTO Jla ca u3BbH onucaHu B [losicnenue 14 or MexauHHUS UHAUBUAYAJIEH
¢buHaHCOB oTueT Ha ApyxkecTBOTO. [Ipe3 mepuoma 01.01.2025 r. — 31.12.2025 r. "CeBepkoomn — ['bM3a
Xonauar"AJl HsAMa mOJlydeHH 3aeMM, KOUTO Ja ca u3BbH onucanute B [losichenue 22 u 24 or
MexIuHHUS UTHAUBUTyalIHUS (PMHAHCOB OTYET Ha JIPY>KECTBOTO.

CucremaTnsu pana ¢puHancoBa nHpopmanus

KbM kpasg Ha yeTBBpTOTO TpuMeceuue, "CeBepkoon — ['bm3a Xonaunr"A/Jl uma /HaTpyrnana
neqyanba/ B pazmep Ha 1 975 xwn.JiB, mpor3THyania ot AeiHocTTa Ha J[pyxectBoto. KM matara Ha
M3rOTBSIHE HA JOKJIaja cymara Ha aktuBute Ha "CeBepkoon — I'eM3a Xonaunr"AJl e 81 367
XWJI.JIB., @ COOCTBEHUST KanuTal Ha J[py»ecTBOTO Bb3iau3a Ha 28 602 Xu.jaB.

28.01.2026 . C yBaxenue: YAVOR.VENTSISLAVOV ANGELOV
rp. Codust / SIBop AHnremnos /
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